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INDEPENDENT AUDITOR’S REPORT ON THE
SHORTENED ANNUAL STATEMENT

Translation of the report originally issued in Spanish,
in the event of discrepancy, the Spanish-language version prevails.

To the founders of FUNDACION OCEANA:

Opinion

We have audited the accompanying shortened annual statements of FUNDACION OCEANA, which
comprise the shortened balance sheet at December 31st 2021, the shortened income statement and the
shortened annual report for the year then ended.
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In our opinion, the accompanying shortened annual statements present fairly, in all material respects, the
equity and financial position of FUNDACION OCEANA at December 31st, 2021, and its results for the
year then ended, in accordance with the regulatory financial reporting framework applicable (which is
identified in note 2 to the accompanying shortened annual report) and, especially, with the accounting
principles and criteria contained therein.

Basis for opinion

We conducted our audit in accordance with legislation governing the audit practice in Spain. Our
responsibilities under those standards are further described in the “Auditor’s responsibilities for the audit
of the shortened annual statements” of our report.

We are independent of the Company in accordance with the ethical requirements, including those of
independence that are relevant to our audit of shortened annual statements in Spain in accordance with
legislation governing the audit practice, In this regard, we have not rendered services other than those of
auditing accounts or have attended situations or circumstances that, in accordance with the provisions of
said legislation, have affected the necessary independence so that it has been compromised.
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We believe that the audit evidence we have obtained is sufficient and appropriated to provide a basis of our
opinion.

Most relevant issues

Most relevant issues are those matters that, in our professional judgement, were of most significance in our
audit in the shortened annual statements of the current period. These matters were addressed in the context
of our audit of the shortened annual statements as a whole and in forming our opinion thereon, and we do
not provide a separate opinion of these matters.

We have determined that there are no significant risks considered in the audit and that should be reported
in our report.
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Other matters

The shortened annual statements from years 2017 to 2020 prepared by the board of trustees have not been
deposited in the Protectorate of Foundations of state competence due to technical problems related to the
digital presentation platform.

The Board of Trustees Responsibility for the Shortened Annual Statements

The board of trustees are responsible for preparing the accompanying shortened annual statements so that
they present fairly the equity, the financial position and results of FUNDACION OCEANA in accordance
with the regulatory framework for financial information applicable to the entity in Spain, and for such
internal control as they determinate is necessary to enable the preparation of the shortened annual statements
that are free from material misstatements, whether due to fraud or error.

In preparing shortened annual statements, the board of trustees are responsible for assessing the company s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless board of trustees either intend to liquidate the FUNDACION
OCEANA or to cease operations, or have no realistic alternative but to do so.

Auwditor s responsibilities for the audit of the shortened annual statements.

Our objectives are obtain reasonable assurance about whether the shortened annual statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
include our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit conducted in
accordance with legislation governing the audit practice in Spain will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error, and are considered material if, individual ly or

in the aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on
the basis of these shortened annual statements.
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As part of an audit in accordance with legislation governing the audit practice in Spain, we exercise
professional judgement and maintain professional scepticism throughout the audit.

We also:

s Identify and assess the risks of material misstatement of the shortened annual statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriale in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the board of trustees.
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e [valuate the overall presentation, structure and content of the shortened annual statements,
including the disclosures, and if the shortened annual statements represent the transactions and
events in a Fairly way.

*  Conclude on the appropriateness of the board of trustees use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company” ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the shorened annual statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the company to
cease to continue as a going concern,

We communicate with the board of trustees regarding of FUNDACION OCEANA, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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From the matters communicated with the board of trustees, we determinate those matters that were of most
significance in the audit of the shortened annual statement of the current period and are therefore the most
significant risks.

We describe these matters in our auditor’s report unless law or regulation preclude public disclosure about
the matter,

In Madrid, on Seplember 30th, 2022
MG1 Audicon & Partners S1p
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FUNDACION OCEANA

ANNUAL ACCOUNTS

CORRESPONDING TO THE FINANCIAL YEAR ENDING
DECEMBER 31, 2021
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Funnpacion OCEANA

ABBREVIATED BALANCE SHEET AS OF DECEMBER 31, 2021

ASSETS MNOTES 20 2020
A} NON-CURRENT ASSETS 23221808 |  143.169,77
Intanglible assels 5 0,00 0,00
Fixod assols 6 201.186,30 90.001.87
Long-term financial Investmants 7 a1.021,78 £3.157,90
B) CURRENT ASSETS 969.118,67 | 2.003,629,28
Inventories F 11.063,22 £2.350,45
Users and other debtors of own activity 7.8 354.166,94 | B503.110.30
Trade debtors and other receivable accounts. T 280.212.92 660,248, 26
E:tmltles financial Inwa.tmtimu with associated and group 22, 854,42 12.716.25
Shortterm financial investmants 7 152,27 152,27
Short-term accruals 18 11.5676,63 13.93&,7;'1_
Cash and ather equivalant llquid assets 288.202.27 | 746.012.84
TOTAL ASSETS (A+B) 4,201.336,76 | 2.146.689,05
MET ASSETS AND LIABILITIES NOTES 2021 2020
A) NET ASSETS 891.371,74 | 1.769.571,00
A-1) Btockholders’ equity 122.012,86 27.970,59
Faundation allocation / Social fund 11 30.000,00 30,000,00
Surplus from previous financial years 1 2.029.41 759,45 |
Financial year surplus {posilive or negative) 3, 11 104.042,27 -2.788.85 |
A-3) Grants, donations and legacies recelvad 14 759.358,88 | 1.741.600,41
B} NON-CURRENT LIABILITIES 0,00 0,00
Long-term debts 8 0,00 0,00
Debis with credit insfitutions 0,00 0,00 |
C) CURRENT LIABILITIES 309.965,01 377.118,06
Short-term dobls 6.4486,96 4.789,32
Dehts with credlt Instliutions 13 6,445, 05 4.789,32
Short-term debts with associaled and group entities 0,00 0,00
Commarcial creditors and other accounts payable 303.518,05 a72.328,73
Ofther credilors B 30351805 |  372.328,73
TOTAL NET ASSETS AND LIABILITIES (A+B+G) 1.201.336,75 | 2.146.589,05
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Funpacion OGRANA

2021 FINANCIAL YEAR ABEREVIATED INCOME STATEMENT

NOTES 2021 2020
1. Rovoenues from own activity 3.017.1497 68 3.043.201,05
a) Assoclate and affliate fees 13,14 35,487,711 36,967,711
¢) Revenues from prometions, sponsors and collaborations, 13, 14 6.583,75 700112
d)Subsidies, donations and bequests imputed to financlal yaar rasulls 13, 14 2.91_’?._1 16,22 299841312
2, Expanditura In ald and other -6.250,00 I 0,00
a) Maonetary aid 13 -B.260,00 0,00
d) Relmbursement of subsidies, donalions and bequests 0,00 000
6. Supplies and Provisions 13 0,041 0,00
| 7. Other revenues from aclivily 00 43,89
8. Parsonnal axpanses 13 22823672 -2.170.603,53
8, Other expensos from activity 13 -66G, 153,03 -B01.41222
10, Doprociation of assals § -4 375 74 -32.061,19
:;:rlhsldll:, donations and bequests assigned to financial year 13. 14 0.00 0.00
13, Impairmant losses and losses from disposal of fixed ossots, B 0,00 -35.661.01
__1 4, Other results 13 0,00 0,00
AA) ACTIVITY SURPLUS 113.154,70 3.507.80
15, Financial income 13 7,88 707
186. Financial expensos -1.960,25 -3.882 46
18. Exchange differences =T 160,06 -2.51228
A.2) FINANCIAL TRANSACTIONS' SURPLUS -8.112,43 -6.386 .85
A.3) SURPLUS BEFORE TAX 104.042 27 -2.788 86
:S#K:S;ﬂ‘l‘lﬂﬂ IN NET EQUITY RECORDED IN THE FINANCIAL YEAR 104.042,27 .2.798.86
*B} INGOME AND EXPENSE DIRECTLY ASSIGNED TO THE NET
ASSETS
1. Subsidies receivad 14 0,00 1.400.000 00
2. Grants, donations and logacios received. 14 1.688,100,74 245828103
B.1) VARIATION IN HET ASEETE FOR INCOME AND EXPENDITURE
DIRECTLY RECORDED IN THE NET ASSETS e el
) RECLASSIFICATIONS TO THE FINANCIAL YEAR SURPLUS
1. Subsidies received 14 -587.678.67 -B4. 47809
2, Grants, donations and legacies receivad, 14 -1.082. 663,60 | -1.990.011456
C.1) VARIATION IN NET ASSETS DUE TO RECLASSIFICATIONS TO
THE FINANCIAL YEAR SURPLUS (1+2+3+4) ENTLMLAT | ZADGAERSA
D) VARIATIONS IN NET EQUITY DUE TO INCOME AND EXPENDITURE
DIRECTLY ENTERED IN NET EQUITY e i Wb v
E)} ADJUSTMENTS FOR CHANGES OF CRITERIA 0,00 0,00
F) ADJUSTMENTS FOR ERRORS B 0.00 0,00
| G) VARIATIONS IN THE FOUNDATION ENDOWMENT OR SOCIAL 0.00 0.00
FUND :
H)} OTHER VARIATIONS 0,00 0,00
!llf‘EI'EA‘AL RESULT, VARIATION IN NET EQUITY IN THE FINANCIAL -676.199,26 1.201.00263
%/&'.%
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Funpacion OcEanA
ABBREVIATED REPORT
CORRESPONCING TO THE FINANCIAL YEAR ENDING ON DECEMBER 31, 2021

NOTE 1. THE FOUNDATION'S BUSINESS
1. According to that established in its bylaws, the foundation's purpose is as follows:

Fundacién Oceana (hereinafter the Foundation) was incorporated on April 20, 2004, as a Spanish
foundation, and it mainly camies out its business throughout Spain as well as in the differant States of
Europe.

The Foundation is registered with the Registry of Environmental Foundations, Ministry of the
Environment, on November 3, 2004,

The Foundation's main work, as set out in Article 4 of its Bylaws:

Pratection and rastoration of the environment in the enfire planel's oceans; dissemination and public
awareness of the need to defend the seas; enviranmental educalion; promole cooperation among
diffarant international inslitutions with analogous purposes; scientific and economic research regarding
the marine life cycle and the consequences of the actions of humans; disseminafion of the oceans’
problems via the distribution of informafion via regular and e-mail, the telephone or other meda;
exercising legal actions, both judicial and adminisiralive, to protect the marine environment as well as
developing all actions refaled or avuesswry (o the pupuses sel forth herein,

The Board of Trustees of the Foundation approved on March 10, 2021, to madify article 1, peint 4 of the
by-laws regarding the business address of the Foundation, being located at the-time in which these
annual accounts were produce at Gran Via 62, 7 lzquierda, Madrid.

The Board of Trustees:

In accordance with its bylaws, the Board of Truslees is the body that governs and represents the
Foundation. At the time in which these annual accounts were produced, the Board of Truslees was
comprised as follows:

James Frank Simon Jr. President
Christopher Molony Sharkey Secretary
Kathryn Alloway Matthews Mernber

On March 10, 2021, the Boerd of Trustees approved the appointment of Kathryn Alloway Malthews as
Foundation Board Member. At the same time Michael Frederick Hirshfield resigned from his position
Board member.

The Foundation works jointly with Oceana Inc., which is based in Washington D.C. (LISA).
2. The activities carried out during the financial year were:

During 2021, the Foundation has continued developing the activities for which it was established,
focused on protecting and restoring the world's oceans. These activities have been developed in Spain
and the different countries in the EU and ils jurisdictional waters or in any ocean in which European
flagged vessels fish or travel
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The Foundation's work in 2021 was focused on the follewing campalgns:

» Defending sustainable fisheries management in Europe to ensure that the European fishing
resources recover and are kepl below maximum sustainable yield levels.

= Minimising single-use plastics reaching the ocean, working so that the European directive on
single use plastics establishes a significant reduction in the production of disposable and nan-
essential plastics as an objective and that this be reflectad in national legislation.

* Eliminating lllegal, Unreported and Unregulated (IUU) fishing through transparency both within
and outside of European waters.

* Increasing the effectiveness of the European network of Marine Protected Areas (MPAs) to
contribute to the conservation of habitats and species and guarantee that actual MPAs have
sufficient protection and do not become mere "paper parks”.

We pursue our targats by:

= Direct advocacy with policy and legislation makers
» Scientific expaditions and research
» Social mobilization and communication campaigns

3. Activities were carried out in the following locations: mainly throughout the European territory and
coastal countries of the Mediterranean basin. The Foundation has offices in Madrid and Brussels as
well as representation in Copenhagen and Ireland. The Madrid office is the registered office of the
Foundation, with employees in other locations being hired through representative offices according to
local legislation.

The annual accounts are presented showing the costs incurred by all of these locations.

To carry out these activities, the Foundation works closely with other entities of Oceana In Europe:
Oceana UK in United Kingdem with whom goals are shared and the organisation Friends of Oceana in
Switzerland.

4,  The functional currency used by the Foundation is the Eura.

NOTE 2. TERMS AND CONDITIONS OF THE ANNUAL ACCOUNTS PRESENTATION

1. True and fair view

The Board of Trustees considers that the aforementioned annual accounts reflect the true and fair view
of the net assets, financial position, and results obtained in the financial year 2021, pursuant to the
statutory provisions in force and the clarifications set forth in this report.

These annual accounts have been drawn up by the president from the Foundation's accounting books,
which are maintained in accordance with the 2007 Spanish Mational Chart of Accounts (RD 1514/2007
of 16 November) and the standards for its adaptation for non-profit organisations (RD 1491/2011 of 24
October), which came into force on 1 January 2012, Likewise, the specifications of the Royal Decree
112021 of January 12, which came into force on 1 January 2021, and modifies previous standards,
have been applied

There are no exceptions whareby the legal dispositions have not been applied to the accounting in so
far as a reflection of a true view of the accounts is concernad,

The attached abbreviated report on the annual accounts will be submitted to the Board of Directors of
the Foundation for approval assuming that it will be approved without any changes.

The abbreviated report on the annual accounts for the prior year were approved by the Board of
Directors on May &, 2021,
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2. Non-compulsory accounting principles

All the compulsory accounting principles which affect the assets, financial status, and profits and losses
were applied in the drafting of the annual accounts.

The Foundation has applied the following accounting principles during 2021: working institution, accruel,
uniformity, prudence, non-compensation, and relative importance,

3. Critical aspects of assessing and estimating uncertainty

The Foundation has prepared their financial statements under the principle of a functioning crganisation.
There are no key premises or data on the estimation of uncertainty on the closing date for the financial
year, which are associated with a significant risk, nor might entail significant changes in the value of
assets or liabilities.

There are no significant charges in the accounting estimates, which affect the current financial year or
are expected to affect futura financial years.

4.Comparative information

There are no grounds to prevent comparison of the annual accounts between this financial year and the
previous year.

The annual accounts show, for comparison reasons, the figures for 2021 as well as those of the prior
year for each of the line items of the balance sheet and the income statement. Likewise, the information
contained in this report for 2021 is shown alongside that of 2020 for comparative purpeses.

5. Iltems recorded in several entries

There are no assets recorded on two or more Balance Sheet lines.

6. Changes to accounting criteria

There have not been any changes to accounting criteria during the financial year.

7. Correction of errors

During the financial year 2021 no adjustments have been made to Net Equity due lo errors from previous
periods that had an impact on the financial year result.

8. Relative importance

The organisation, in keeping with the Conceptual Framework of the standards for adaptalion of the
Spanish National Chart of Accounts for non-profit organisations, has kept in mind the principle of relative
importance in the annual accounts of 2021. This was taken into account while determining the
information in the report that should be broken down for the line items of the financial statements or
other malters.

9. Effects of the first application of the General Accounting Plan 2021 modification

Impact of the changes caused by the first application of the modification to the accounting standards of
the General Accounting Plan of 2007, these are obligatory in the financial year starting January 1, 2021,
The new standards affect the organisation and changes in classification or recognition of operations
impacting in previous years.
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Standard 8 Financial Instruments and Hedge Accounting, Application of the Second Transitory Provision,
Criteria for the first application of the modifications to the General Accounting Plan regarding
classification and valuation of financial instrumeants in the first year starting January 1, 2021,

The application of new criteria from January 1, 2021 has meant changes in classification and valuation,

a) A reconciliation an the date of firsl application between each class of financial assets and
liabilities, classification, and valuation according to new categories with the following information:
1- The initial valuaiion category and accounting value determined following the previous

standard; and

2- The new valuation category and accounting value delermined accerding to the new criteria.

Laong-Term Financlal Assets:

Reclassified o,
Financlal Financial
Agszats at falr | Financlal Azzels at falr
Balanca on | value with Azzals at value wilh
January 1, | changes in amortized changes in Financial
2021 profit and loss | cosl net assels Aszels al cosl
Agsets al fair value with changes in prafit
2 |andloss
s é Investments held unlil malwity
.ﬂ £ | Loans and Accounls receivable 53.157,90 53.157,90
o Assels availabie for sale
Hadging darlvalives
Short-Term Financial Assets:
Reclaseified to:
Fimancial Financial
Agsels al falr | Financial Assets al fair
Balance on | value with Aseets at value with
January 1, changes in amartised changeas in Financial
2021 profit and loss | cost nel assats Assets af cost
Assels al fair value wilth changes in profit
3 |andloss
ﬁ E Invesiments held untll maturily
- Loans and Accounts receivable 1.176.018 86 1,176,018 86
g Azzsels available lor sale
Hedging dernvatives
Shorl-Term Financial Liabililies:
Redassified to:
Financial Liabilities
at fair value with
Balance on Financial Liahilities changes in profif
- January 1, 2021 | al amorised cost and loss
b Debilz and accounts payable 217 808,01 217.808,01
'E E Liabilities al lair value with changes In profit or 1055
]
E Othars
Total 217.898,01 217.898,01 0,00

Standard for Income and Expenditures: changes to the accounting standards in the Royal Decres
1/2021 of January 12, related to income and expenditures, have not affected the Foundation's
recognition of revenue that comes from grants and denations to the foundstional activity.
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NOTE 3. FINANCIAL YEAR RESULT
1. The results of the financial year were positive, to the value of 104.042,27 Euro.

2. Accounting application praposal for the financial year's surplus:

= BALANCE 2021 2020
Financial year sumplus 104.042.27 -2 78R 86
TOTAL 104.042,27 -2.708,86
BPPLICATION 2021 2020
To surplus from previous financial years 102.012 86 -758,45
To negalive resulls from previous financial years 202941 <2.029,41
TOTAL 104,042,287 -2.788,86 |

The proposal is to apply the positive resull of 2021 to negative results from previous years and apply the
rest to results of prior years in this way complying with the application of results to the financial year of
foundational activity,

NO . RECORDING AND VALUATION RU

The main valuation regulations used by the Foundation in preparing its annual accounts are the
following:

1. Intangible assets

The assets included here are intangible and valued at acquisition cost, if externally purchased, or at
production cost, if manufactured within the Foundation. The acquisition cost includes VAT, as the
Foundation is not a taxable person with regards to this tax.

Potential acquisitions free of charge are recorded at their reasonable value.

Irreversible durable amortisations due to the use of intangible assets are deducted applying
amortisations, on a systematic basis, and depending on the product's life cycle, on the basis of the
amortisation for operation, use, or obsolescence.

All Intangible assets are considered to have a finite useful life.

On the date of each balance sheet report the Foundation reviews the recorded value of its intangible
assets to determine whather there are signs that said assets have experienced a loss in value. If there
is any sign, the recoverable amount of the asset is calculated in order to determine the extent of the loss
due to value deterioration, if any. If an asset does not generate cash flows that are independent from
other assets, the Foundation calculates the recoverable amount of the cash-generating group to which
the asset belongs.

Any items that have irreversibly lost all value are completely removed from the assets.

Computer Applications: The acquisition and development costs incurred relative to basic computer
applications in the management of the Foundation are recorded under the "Computer Applications" line
in the balance sheet.

Computer system maintenance costs are recorded in the profit and loss account of the financial year in
which they ara incurred.
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Computer applications may be part of a tangible asset or may have a physical substance, thus including
tangible and intangible elements. These assets are recognized as such when they are an integral part
of the associated material assets and are necessary for their operation.

Amortisation of computer applications is linear over a period of three years following the start of use dale
of each application,

2. Tangible fixed assets

Fixed assets are initially valued at acquisition cost, which includes VAT and, if applicable, the additional
expenses produced until the asset is ready for use.

Subsequently, they are reduced by the corresponding accrued depreciation and the appropriale
appraisal corrections for deterioration and their reversal are made, if applicable.

The criteria followed is that which considers the costs of expansion, modermization or improvement
involving extending the estimated useful life as the greatest value of the respective assets with market
value as the maximum limit. Otherwise, the expenses of upkeep, repair, and maintenance incurred
during the financial year, which are charged to the Income Statement.

The interest accrued until the start of operation of fixed assets, if any, is included in the cost, and, any
interest accrued later is recorded as a financial expense.

The loss of value experienced by fixed assets is corrected through the depreciation accounts.

The Foundation depreciates its fixed assets according to the linear method, distributing the tatal cost of
the assets over he years of eslimaled uselul life and applying the following depreciation coefficients:

Assels 2:2; Aszsots g:ffr;
Technlcal installations 12% Transportation llems: loading/unloading equipment 12%
Elecirical installations B Transportation items: vahicles 16%
Furniture and Filtinge 10% Olher Assels 10%
Pholocopierns 15% Other Assels; video and pholographic cameras 25%
Information processing equipment 26% Other Assels: vassel equipment 10% - 12%
Other Assels: laboratony equipmeant 15% |

Should any adjustments be made for reversible impairment losses, the corresponding note is made in
the accounts, and it is recorded accordingly as an expense in the profit and loss account. Similarly, an
increase to the value of the asset would be recorded and would appear as revenue in the profit and loss
account

Should there be, for any reason, a significant discrepancy between the asset value based on its historical
cost and the market value at the time of the close of the financial year, the corresponding loss will be
recorded.

Any items that have irreversibly lost all their value are completely removed from the assets.
3. Real estate investments

The criteria describad in the previous standards regarding fixed assets shall be applied to real eslale
investmeants.

The Foundation does not have any fixed assel items classified as real estate investments,
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4. Historical heritage property

The Foundation currently has no assets that might be regarded as Historical Herilage Property, and has
had no such assets since its incorporation,

5. Exchanges
The Foundation has not carrizd out exchange operations in the financial year.
6. Financial instruments

a. The criteria used to classify and value the different categories of financial assets and liabilities are
those of their liquidity (assets) and their degree of accountability (liabilities).

Assets are classified into long-term financial assets within Non-Current Assels, and in short-term
financial investments within the Current Assets,

Liabilities are classified into Long-Term Debts (within Non-Current Liabilities) and Short-Term
Debts (within Current Liabilities).

b. Short and Long-Term financial investments

Financial assets at amortised cost: initially they are valued at fair value plus transaction costs that
can be directly attributed to them. Further valuation is done at amortised cost.

Financial assets at cost: Investments in group, mulli-group and associated entities: The Foundaticn
is part of the international organisation Oceana Inc.; and although there is no legal union,
management bodies are shared by both. The members of the Foundation's Board of Truslees are
employees of Oceana Inc.

Valuation is at fair value of the services received plus transaction costs that can be directly
attributed.

Any deterioration is registered for the difference between the value to be recovered from accounis
receivable and the accounting value they are registered at. Corrections of value due to deterioration
and their reversal when the amount of that loss decreases due to causes related o a later event
are recognised as an expense or income accordingly in the profit and loss account.

¢. Financial liabilities

Financial liabilities at amortised cost: initially they are valued at the cost of the transaction, fair value
for the services received adjusted by any transaction costs that can be directly attributed to them.
Further valuation is done at amortised cost

The organisation will write-off a financial liability, or part of it, when the obligation is no longer; when
it has been paid, cancelled or it has expired.

d. Criteria employed in delermining income and expense coming from financial assets and liabilities:

s Income: Amount of interest or dividends cbtained, capital gains from transfers which are
calculated in the financial year in which they are accrued.

« Expenditures: Interest and losses from transfers are calculated in the financial year in which they
are accrued,

7. Credits and debits from its own activity
Initially valued at their fair value, which unless there is evidence to the contrary is the transaction price.
8. Inventories

The Foundation has no recorded inventories at fixed values except for advances o suppliers, which
are recorded al the value of the amount paid up front,
s /-7 Vg
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9. Foreign currency transactions
The functional currency used by the Foundation is the Euro.

Mevertheless, since activity started in the Copenhagen branch in January 2011, the Foundation also
works on a daily basis with the official currency for that location, the Danish Krone. However, the Euro
remains the functional currenzy for all Foundation operalions.

The assessment of purchases made using foreign currency is done by converting the purchase price to
local currency by applying the exchange rate at the time of the acquisition,

e Monetary items - Cach in foreign currency is valued at the exchange rate that would have arisen
at the time of the purchase. At the end of the financial year, they are valued at the exchangs
rate valid at that time, and the existing differences are recorded in accounting, allocating them
to the profits (losses) in the financial year in which they are realised.

« Non-monetary items — These are valued by applying the exchange rate at the time of the
transaction dale.

Assets registered in foreign currencies: provisions for depreciation and amortisation are calculated from
the amount in the functional currency, applying the exchange rate of the date when they are recorded.

Debtor, craditor, customer, and supplier balances, in fareign currencies and not cancelled, are recorded
at their counter value in Euro, according to their exchange rate at the close of the financial year; unless,
according to the principle of relative importance, changing the accounting value is not worth it or if there
is an exchange insurance,

10. Corporate income tax

The Foundation meets the requirements set forth in Law 50/2002 of December 26 on taxation rate and
incentives towards sponsorship, Therefore, it is exempt from paying taxes on aclivities that are in line
with the Foundation's corporate purpose.

11. Income and expenditures
Any aid awarded by the entity is recognised at the time that it is approved.
Quotas from users or members are recognised as revenue in the period they correspond to.

Income from fundraising promotions, sponsors and collaborations are recognised when the campaigns
and acts are carried oul.

Recognition:

The entity recognises revenue for the normal devalopment of its activity when the activities or agread
projects are carried out in exchange for the aid received. At that moment, the entity will value the revenue
far the amount of the consideration It expects to receive for the work carried out.

For each cbligation that is identified the entity will determine at the start of the agreement if the
commilmant that has been zssumed will be fulfilled over lime or at a certain moment.

Revenue originating from commitments that are fulfilled over tima is recognised according to the degrae
of fulfilment or progress towards completion of contractual obligations as long as the entity has reliable
information available with which to measure the dearee of progress,

In those cases where confractual obligations are completed at a certain time, revenue from their
completion is recognised at that moment,
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Valuation:

Regular revenue from foundational activity is valued at the monetary value of its counterpart, received
or expected,

While valuing revenue, the entity takes into account the best estimate of variable consideration if it is
highly unlikely that there is to be a significative reversal of the amount recognised when any uncertainty
associated to the consideration is resolved later,

The rest is sat out in the Royal Decree 1/2021 of January 12 in case of application.
12. Provisions and contingencies

Likely or certain liabilities of any nature arising from ongoing litigations, claims, endorsements,
guarantess, compensalions, or pending debts for an indeterminate amount are provisioned against the
financial year's outcome, according to a reasonable estimate of their amount,

13.5taff costs
The Foundation has no legal or contractual obligations in terms of pensions.
14. Grants, donations and legacies

Any non-refundable grants, donations, and legacies are recorded as income directly entered in net
assels, and are recorded in the profit and loss account as income on a systematic and rational basis,
matched to the expenses arising from the expenditure or investment that are the geal of the grant.

Any refundable grants, donations, and legacies are recorded as institution liabilities until they become
non-refundable.

The Foundation requests and receives grants from several different public and private crganisations to
co-finance the projects it develops. Said grants are considered to be non-repayable insofar as they meet
their contractual conditions, are valued at the amount granted, and allocated to profits (losses)
propartionately insofar as the projects for which they have been granted are executed.

If the donations and legacies are granted without being assigned to a specific purpose, they will be
recognised as income within the financial year in which they are granted.

15. Business combinations

No business combinations have been made.,

16. Mergers between non-profit organisations
Mot Applicable.

17. Joint ventures

The Foundation does not hold joint ventures.

18, Criteria used in related party transactions

Any operations carried out between related entities or persons are valued at their normal market value.
Normal market value is understood to be that which would be agread by independent entities or parsons
under free competition conditions.
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NOTE 5. FIXED ASSETS, INTANGIBLE ASSETS AND REAL ESTATE INVESTMENTS

Analysis of changes during the period of each area of the balance sheet is included here and of any
accumulated amortisations, depreciation, and adjusiments to value due to impairment.

For 2021 and 2020, the following tables are presented:
1. Fixed assets

Table 1: TANGIBLE FIXED ASSETS - Table of Tangible Fixed Assets for the financial year,

As of December 31, 2021, there are tangible fixed assets to the amount of 264.748 86 Euro that are
100% depreciated, and as of December 31, 2020, the sum of depreciated tangible fixed assets was
260.712,25 Euro,

The depreciation applied during 2021 for all the tangible assets has been 46.323,24 Euro and during
2020 the amount depreciated was 32.051,19 Euro.

At the end of 2021 Tangible Fixed Assets for an amount of 25.538,47 Euro were written off, mainly due
to the renovation of the Brussels office. These assels were fully depreciated at the time of their write-
off.

At the end of 2020 Tangible Fixed Assets for an amount of 215.840,47 Euro were written off, mainly due
to the Madrid office move, with accumulated depreciation of 180.355,83 Euro, producing losses
amounting ta 35.484,64 Euro.

2, Intangible assets

Table 2: INTANGIBLE ASSETS - Tahle of Intangible assets.

As of December 31, 2021, there are Intangible assats to the amount of 33.653,05 Eure that are 100%
amartised, and as of December 31, 2019, the value was 33.653,05 Euro.

During the 2021 financial year, the institution has amortised intangible assets for 0,00 Euro. During 2018
the amount amortised was 0,00 Euro.

At the end of 2020 Intangible assets for an amount of 3.106,74 Euro were written off, with accumulated
amortization 2.930,37 Euro, producing losses amounting 176,37 Euro.

3. Real Estate Investments
Mot Applicable,

4. Financial leases and other transactions of a similar nature on non-current assets

Mot Applicable,
' . S e
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Financlal Yoar 2031
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Elnancial Year 2040
Tabie 1; TANGIBLE FIXED ASSETS
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NOTE 6. HISTORICAL HERITAGE PROPERTY .

Mot Applicable.

NOTE 7. FINANCIAL ASSETS

1. Long-term

Long-tarm financial Instruments
CLASSES Clher Gredil Derivatives Talal

CATEGORIES 2021 2020 2021 2020
Assels al fair value with changes i’ﬁ'pmm ar lass 0,00 0,00 0,00 0,00
Loans and accounts receivable 31.021,78 53.157,90 31.021,78 53,167,890
Avallable for-sale assels 0,00 0,00 0.00 0,00
Hedging derivatives 0,00 0,00 0,00 0,00
Total 31.021,78 53.167,90 302178 53.167,90
A) BALANCE AT B) BALANGE AT
LONG-TERM FINANCIAL INVESTMENTS | THE STERTOF 1 (45 now () Outhows. | 1Rl R SR

YEAR YEAR
Long-Term debl securities 0,00 0,00 0.00 0,040
Long-Term Deposils 0,00 0,00 0,00 0,0
Long-Term consliluled guaraniees 44.744 00 0.00 22.144,00 22.600,00
Lang-Term conslituled gueranlees 8.413,80 7.88 0,00 842178
Total 53.167,80 7,88 22.144,00 31.021,78

Loans and accounts receivable include cash guarantees and long-term deposits as security for
compliance with office leases and leases of other premises where the Foundation carries out its

activities.

Breakdown of guarantees at the end of financial year 2021:

Sagunto warehouse 1.600,00 Euro
Madrid Office — Gran Via 62 lease 21.000,00 Euro

Breakdown of deposit account at the end of financial year 2021:

Belgian bank deposit account 8.421,78 Eura
2. Short-term
Short-tarm financial Instruments
CLASSES Other Credit Derivatives Total
CATEGORIES 2021 2020 2021 2020

Assels al falr value with changes in profit or loss 0.00 0,00 0.00 0,00
Laans and accounts receivable 667,179,323 1.176.018,86 B57.179,32 1.176.019.86
Available for-sala azzels 0,00 0,00 0.00 0.00
Hedging derivatives 0,00 0,00 0,00 0,00

Tatal E57.179,23 1.176.019,86 667.178,33 1.176.019,86

Loans and accounts receivable: the balance of this heading at year-end 2021 includes receivables
from:
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» Receivables from debtors as a result of the Foundation's activity:

Item Starting | Additions | Reductions | Final Balance
Ocaana Inc 269,064 52 | 1.136.867,74 1.425.208,12 11.624,14
Oceana UK 56,704 81 270.845,21 282.741,95 33,808,068
Foundation far the Third Millenium a7.022 84 1.771,74 40.736,18 5805842
The Swedish Poslcoda Foundaiion 0,00 194,700,20 0,00 124,700,20
Adessium Foundalion 125.000,00 0,00 125.000,00 0,00
EJF Environmenital Justice Foundation 24.372.51 118.253,20 89.6574,67 653.051,04
The Mature Conservancy THC 1.045 62 A6.687,72 ATTANT -7.83
Levine Family Foundation 0,00 28.734,98 26,802,07 2.832,91
Global Fishing Walch 0,00 34.100,00 34.100,00 0,00
Ocean Born Foundalion 0,00 26.000,00 25.000.,00 0,00
TOTAL 603.110,30 | 1.846.860,78 | 2.095.904,15 354.166,94
= Other debtors and receivables:
Item 2021 2020
Travel advances io employees pending justification 5,70 41,04
Slate Instilutions, deblors for granis 280.000,00 SE0,000,00
[ Total ' 280.006,70 560.041,04
s  Short-term investments in associated and group entities:
Item 2021 2020
Associated party - Friends of Oceana 22.885,54 11.313,07
Assoclated party = Oceana UK 31,12 1.403,18
Associated party — Oceana Inc. 0,00 0,00
Total 22,854 42 12.716,25
s  Short-term financial investments:
ltem 2021 2020 |
Short-lerm gu-arariees 152,27 152,27
Total 152,27 152,27

3. Analysis of entries in the accounts to correct impairment losses

Mot Applicable.

Mot Applicable.

5. Information on group, multi-group, and associated companies

4, Information on financial assets that have been assessed at their fair value

Amounts due fram Oceana UK and Oceana, Inc. are included in accounts receivables from debtors as

a result of the Foundation's activity; these are for expenses incurred according to activities carried out.

6. Codes of conduct for temporary financial investments

During the financial year to which the annual accounts presented correspond, the Foundation has made

e
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all temporary financial investments that are reflected in said accounts in compliance with the principles
and recommendations indicated in the Codes of Conduct approved in the development of the third
additional disposition of Law 44/2002 dated 22 November, on Financial System Reform Measures, with
no deviations having been produced with respect to the criteria contained in the cited codes.
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Specifically, the following principles have been taken into account to select varlous financial
investments:

» Systems of selection and management have been established that are proportional to the volume
and nature of the temporary financial investments made.

= The individuals that have made investments have sufficient technical knowledge and offer sufficient
guarantees of professional competency and independence,

« The safety, liquidity, and profitability of the various possibilities for investment have been evaluated
while monitoring the balance between these thiee principles and meeting the market conditions at
the time of contracting.

¢+ Risk has been diversified and temporary investments in securities or financial instruments
negotiated on official secondary markets have been made with the goal of maintaining the liquidity
of investments,

« Transactions that respond to a merely speculative use of financial resources have not been carried
out, especially the sale of securities borrowed for this effect, intraday transactions, and transactions
on futures and options markets.

NOTE 8. FINANCIAL LIABILITIES

1. Carrying value and breakdown

Short-term financial statemants

CLASSES D o Other derivatives Total
CATEGORIES 2021 2020 2021 2020 2021 2020
Debils and accounls payable B, 446,96 478932 | 160.6515.81 | 213.108,69 166,962,777 | 217.898,01
Liabilities al fair value wilh changes in 0,00 0,00 0,00 0,00 0,00 0,00
profil or logs
Others 0,00 0,00 0,00 0,00 0,00 0,00
Total 6.446,96 4.788,32 | 160.515,81 | 213.108,63 166.962,77 | 217.898,01

Debts with credit institutions:

The Foundation has a line of credit with La Caixa via a credit card with a maximum of 44.000 Euro.
Also available is a credit line for credit cards in Belgium with ING Belgium which we are currently
cancelling.

Spain Balglum Total

Dbt with credil instilulions {(credil cands) 6446, 96 0,00 G446 96

Other short-term accounts payable:

The breakdown of creditor accounts as of December 31, 2021 and December 31, 2020 by office is the
following:

2021
Item Spain Balgium Danmark Ireland Total
Compensalion pending paymenl {salaries
| generated but ing paymeni) 0.00 54_.3?2.15 1DE?EI. | 0.00 . 54.972.24
Sundry creditors 105.543 .57 0,00 0,00 0,00 105.543,57
Total 105.543,57 | 54.872,15 | 100,09 0,00 | 160.515,81
2020
Itam Spain Belglum Danmark Ireland Total
Ceoempensalion pending payment {salaries
qenaraled but ing paymani) 0,00 48.314 69 s 1.247.11 0.00 49.561,80
Sundry creditors  163.546.39 0 0 yf 0.00 163,546,809
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| Total |

163.546,09 |

48.314,69 |

1.247,11 |

0,00 |

213.108,69 |

The compensation pending payment item includes the proportional part of extra payments generated
and unpaid to employees in the various branches thal were provisioned as of 31 December, as well as
the pending holidays for those offices where they are not used in the same year they are accrued in.

Short-term debts with associated and group entities:
The Foundation does not have any debt with associated and group entities at the date of close.

0 BTO F OWN ACTIVITIES
Users and other deblors due to activity E;?m Increases Decreases Final balance
Group and assoclated instilulions 0,00 0,00 0,00 0,00
Users Other Sources 0,00 0,00 0,00 0,00
Total Usars 0,00 0,00 0,00 0,00
Group and associated instilulions 0,00 0,00 0,00 0,00
Sponsors Other Sources 247.440,97 717.978.28 B56,684,51 A0, 734,74
Total Sponsors 247440897 717.978,28 B56.684,51 308.734,74
Graup and associated instifutions A55.668,33 1.543.519,00 1.853.756,13 45432 20
Adfiliales Olher Sources 0,00 0,00 0,00 0,00
Total Aftiliates 355.669,33 1.543.519,00 1.853,756,13 45432 20
Group and associaled insfilutions 0,00 0,00 0,00 0,00
e |_Other Sources 0,00 0,00 0,00 0.00
Taotal Othar recelvables 0,00 0,00 0,00 0,00
TOTALS 603.110,30 2.261.497,28 2.510.440,64 3154.166,94

NOTE 10. BENEFICIARIES-CREDITORS

For the financial year reprasented by these accounts there have not been any entries on this line item

for Fundacion Oceana.

NOTE 11. SHAREHOLDERS' EQUITY

1. Entries

The composition and entries during the financial year in the shareholders' equity funds were as follows:

BALANCE ITEM MOVEMENTS

EHAREHOLDERS' EQUITY Slariing balance Inereases Decroases Final balance

I. Foundation allocation | Secial fund
1. Foundatian allacatlon § Social fund 30.000,00 0,00 0,00 30.000,00
. Voluntary Resarvas 0,00 0,00 0,00 0,00
. Spocial Rosorves 0,00 0,00 0,00 0,00
V. Retained Earnings 0.00 0,00 0,0 0,00
V. Surplus from previous financial years 759,45 -2,.788,86 0,00 -2.029.41
¥I. Financial year surplus -2, 788 86 104,042 27 -2.780 86 104,042 27
TOTALS 27.970,59 101.253,41 -2.788,88 132.012,88

The Foundation's foundation allocation is 30,000 Euro face value that is entirely disbursed.

2, Specific considerations that affect reserves

Mot Applicable.

[
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NOTE 12, TAX SITUATION

1. Income tax:

The Foundation is exempt from corporate income tazx as it meets the requirements of Law 49/2002 dated
December 23, of the non-profit institution tax regulations and incentives to sponsorship, and whose
exemplion was requested in the tax declaration submitted to the Tax Agency.

The Foundation has nol carried out any trade activity, and so the accounting outcome fully corresponds

lo its own activity.

Taxable base equal to zero.

2. Other taxes:

The only record for other taxes refers to small taxes and fees for road tax and for licenses to carry out
building works in the new office in Madrid.

NOTE 13. REVE

¢ Monetary and non-monetary aid

AND EXPENDITURES

This section shows aid given by the Foundation to enlilies for them to carry out their own activities.

No i
a) Monatary Ald Activity Activity Activity Activity Activity 5 | Spacific Total
1 2 a 4 P

Manetary aid to individuals 0,00 0,00 3.050,00 5.000,00 1.200,00 0,00 9,260,00
Menetary aid o enlilies 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Monetary aid via other entilies or cenires 0,00 0,00 0,00 0,00 0,00 0,00 0,00
b} Relmbursemant of ald and allocations
Reimbursement of aid and allocations 0,00 0,00 0,00 0,00 0,00 0,00 0,00

TOTAL 0,00 0,00 | 3.060,00 | 5.00000 | 1.200,00 0,00 | 9.250,00

s Supplies and provisions

This section shows the cost of work carried out by other companies. There has not been any work
carried out by other companies during 2021 or 2020.

¢ Social expenses

The grouping of social expenses (in Euro), depending on the branch where the employees are located,

is as follows:
2021
Item Madrid Brussels | Copenhagen Iraland Total
Wages and Salaries 1.336.585 55 366.174,43 91.681.81 57.391,04 | 1.850.83283
Saverance payments 170,13 0,00 0,00 0,00 170,13
Social Security payable by the company 34.87119 93.754,88 1.634,23 B.34160 [ 416.701.90
Other Saclal Sacurity Cosls () 14,480,497 85,96 21,03 13,80 14.611,86
Tatal 1,866,217,84 | 460.015,27 93.33?.!.'!?‘ 63.746,54 | 2.282.316,72
2020
Item Madrid Brussels | Copenhagen Iraland Total
Wages and Salariaz 1.324 27587 | 331.878.66 6186017 A7 AT 16| 1.745.631.86
Severance paymenls 10.341,06 0.00 0,00 0.00 10,341,06
Social Security payable by he comparny 318,445,658 AT 86542 311,54 401521 410.738,36
Other Social Security Costs (*) 2.859.75 1.032,.50 0,00 0,00 31.88225
Tatal 1.655.922,27 | 420.976,68 62.271,71 41.432,97 | 2.170.603,53 |

(*) Includes amount for continued vocational training subsidized by
subsidies of this kind in 2021 ar 2020,

Fundacion Tripartita. There were no
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The average number of employees has increased from 29,45 in 2020 to 31,19 in 2021.

Account 2021 2020

€42 Social Securily payable by the company 416,701,90 410,738 36
649 Other social expenses 14.611,86 3.802.25

TOTAL 431.113.78 414.830,81

« Other expenses from own activities
ftom 2021 2020

621 Leases and renl paymenis A2.004 81 229.198,13
622 Repairs and upkeep 74.119,07 50.529,74
623 Independent professional services 162.285,82 275,115,861
624 Transportation 8.714,90 7.623,00
626 Insurancea pl‘E'I'I'IlIL_II'I‘Il_E:_ 47.077,94 20,214, 75
626 Bank and similar services B.765,06 11.428,74
627 Advertising, propaganda and public relations 98.8586,41 57.062,62
628 Provisions 4.2562 66 3.716,50
829 Olher services 78.590,50 135.478,77
631 Other taxes 1.415,76 1.408,49
654 Other management expenses 0,00 -466,13
Taotal 566.153,03 801.412,22

The expenditure items related to activities have seen a decrease mainly due to the continued Covid
situation that has led to a reduction of expenses like travel expenses, events, and there no longer being
a need for office rental in some locations. Additionally, the change in office location in Madrid is having
a permanent impact on the reduction of lease expense.

= Profits originating from outside the Foundation's normal activity, Sum of the "Other profits”
itemn.

Other profits reflect the non-recurring results originaled during the financial year and they can be positive
or negative. During the financial year that these accounts correspond to there have not been any
movements on this line item.

+ Income. Information on:

The income corresponds o revenues from own activity; mainly due to grants, donations and legacies,
affiliate fees, and sponsorship revenues, which are detailed in note 14.

a) Revenues from own activity

Year 2021
¢} Income from d) Grants,
a) Assoclate
b} User promotions, donations and
Aclvives '“df:'::"“ contributions | sponsorsand | other legacies of Origin
collaborations | the activity itself
Activity 1.- Defanding sustainable 1 e fund ivale fund
flsheries managemeril 0,00 0,00 303,75 79.621,34 | Public funds, private funds
Activity 2.- Plastics 0,00 0,00 DE 0,00 | Public funds, private funds
Public funds, privale funds
Activity 3.- Eliminate UL Fishing 0,00 0,00 0,00 286,658,398 | and contribullons from
- assaciated entities
Activity 4.- Increasing
effectiveness of the European 0,00 0,00 0,00 289,007,680 | Public lunds, privale funds
network of MPAs -
Aclivily 5.- Olher aclivilies o SYEL R
supporting campaigns 0,00 0,00 0, X ublic funds, private funds
Public funds, private funds
b :.EF'"““" to any 35.487,71 0,00 6.290,00 2.219.827,89 | and contribulions from
specific aclivity associated enlities
TOTAL 36487, 71 0,00 2.975. 15,22_

Sigl
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Year 2020

a) Asaociabe &) Income fram dj Grants,
b) User promotions, donations and
Activities ' ”‘f:::"“ contributions | sponsors and | other legacies of Origin
collaborations | the activity ltself
. Public funds, private funds
g@?ﬂ;;;ﬂe:ﬂﬁfummm 0,00 0,00 1.181,45 273,879,81 | and contributions from
geme associated antlilas
Publhc funds, private funds
Activity 2.- Plastics 0,00 0,00 0,00 12.756.40 | and contribulions fram
associaled enlities
Public funds, privale funds
Activity 3.- Eliminate IUU Fishing 0,00 0,00 0,00 198.888,28 | and conlribulions from
asszociated enlities
Aclivily 4.- Increasing Public funds, private funds
effecliveness of the European 0,00 0,00 669,67 305.279,70 | and contributions from
network of MPAS associated entities
7 o Public funds, private funds
:::[Mq"' I?'l-- m:';dn":'"“ 0,00 0,00 0,00 £.739,69 | and contributions from
pporting campaig assoclated entities
: < i i Public funds, private funds
E:_“I'l‘;fy"“' restricted lo any specific | 45 g7 74 0,00 6.070,00 2.201.869,24 | and contribulions from
associaled enlilies
TOTAL 36.967,71 0,00 7.901,12 2.998.413,12

This revenue distribution includes income from doenations restricted to specific activities. The amount
shown in Funds not restricted to any specific activity is for all planned activities in the year,

b) Revenues from trade activity

Mot Applicable.

¢) Other income

The remaining income corresponds to financial income generated by accounts and bank deposits and
income from exchange differentials.

NOTE 14. SUBSIDIES, DONATIONS, AND BEQUESTS

I. Donations and subsidies obtained to finance the projects and actions in which the Foundation

collaborates are recorded here. They correspond to projects that meet the objectives of the Foundation's
activity outlined in the first section of this Report.

The Foundation considers the grants received as income, not in terms of collecting them but rather as
they are applied to the projects for which they have been granted. Therefore, when funds are allocated
to cover project expenses while, at the same time, that application of funds are recorded as an expense,
the proportional part of the grant that corresponds to income is allocated, the rest remaining in grant
and donation accounts to be distributed over several financial years.

All income received from grants, donations, and legacies received have been used for the Foundation's

statutory activities.

All conditions associated to grants and donations received have been met.

Balance item movements:

BALANCE ITEM MOVEMENTS 2021

Granls, donations and legacies Slarding balance Increases Decreases Final balance
1320 , Other grants 744.838,77 0,00 GB7T.BTE.67 57,160,10
1321, Other donations and legacies 996,761,654 1.688.100,74 1.982.863,680 Y02,198,78
_ TOTALS 1.741.600,41 1. gagi(un 74 2,6_]90.342.2? 760.368,88
A é/-
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BALANCE ITEM MOVEMENTS 2020

Granls, donations and legacies Starling balsnce Increases Decreases Final balance
1320 , Other granls 9.316,86 1.400.000,00 664478 09 T44 838,77
1321, Other donations and legacies 528.492,06 2.458.281.03 1.990.011.45 006, 761,64
TOTALS 537.808 82 3.858.281.03 2.654.480.54 1.741.600,41
Income statement movements:
INCOME STATEMENT MOVEMENTS
| Grants, donations and legacies 2021 2020
740, Grants, donations B63,386,07 G55.161,23
747. Other donations and legacies transferred to surplus for the year 2.321.730,15 2.343.251,89
TOTALES 2.975.116,22 2.998.413,12
Characteristics of grants, donations, and legacies:
Year 2021
B Purpase,
andfor lkem
Entarad in Enlered In Total
Account Type | Granting natiution :‘;uq‘“:;:d Y'r::‘f! ngl Mmm Resulle ln | the financlal | anterad in
grant or v il g prior years | year Resulls Resulls
donation
740 Public | F\ ropean Commission | DS0ana’s an20 | 2020.2024 | 138570740 65516123 | 653.286,07 | 1.308,547.30
Funds P Activilies K =By e =R
Puhllc sector Subsidies and Ald 1.365.707 40 G66.169,23 653.386,07 | 1.308.547.20
. Matianal Posleade
Private Oceana'’s
747 Entity Mﬁlm Aclivitias 2020 2000-2022 | 1.000.000,00 333.333,00 333.333,00 GEE.6GE,00
Privata | Foundation for The Oceana’s
T47 Enfily | Third Millenium Activities 2020 .zumznzz 140.980,05 A6, 202,60 48.384,20 04.586.,80
747 FE';;;’ Adessium Foundabion m::: 2017 | 20172021 | 7eonoopo| ssarasar| 21s28318 | 7ec.00000
; Enviranmental Justice .
Privabe g Oceana’s
747 Enity ;;:;lndallnn (Waltan Activilias 2021 2021-2022 B3.BAT 61 0,00 12.043,78 12.043,76
Private | Environmental Justice | Oceana’s
74T Entity | Foundation (06-Y3) Activiliae 2020 2020-2021 81,102,581 26,118,78 42,781,732 69,110,458
2 The Nature
Priviale Qceana's
Tar Entity I:E:onuwan:y = Qceans Ackilins 2021 2021 38.513,14 0,00 35.240,52 35.240,52
Privale Oceana's .
™7 Entlty Ghba].flshlng Watch Activitios 2021 2021 34.100,00 0,00 748657 T.486,57
Private | Ocean Born Cceana's
747 Entity | Foundation Actiitiag 2021 2021 25.000,00 0,00 25.000,00 25.000,00
Private | Swedish Postcode Oeoana's
74T Eniity | Lottary Aciivities 2021 20222023 194,700,20 0,00 0,00 0,00
Privale | Levine Family COceana’s
47 Entity | Foundafion Aclivilies 2021 2021-2022 28.Th4 BA 0,00 18.940,99 19.‘“'3.2
Private | March Assat OceanA™s
74T Entity | Managament Acilvifies 2021 2021 63.221.34 0,00 B3.221,34 83.221.34
e Privabe | Boston Consulling Oceana’s
747 Entity | Group France Aolhitibe 0 20M 5.000,00 0,00 5.000,00 5.000,00
Private Oceana’s
7471 Entily Oeceana UK Activitles 20m 2021 27084521 0,00 270.845,21 270,845,241
Privabe Ceceana's
T4T1 Enily Cceana Inc Activiias il | 201 1. 242,179,656 0,00 | 1.243.179,66 | 1.243.179,66
Other Bubsidies ranaferred to surplus for the year 3.987.266,80 | 97059118 | 232073015 | 3.292.321,33
TOTAL E.152.571,20 | 1.,826,762,41 | 2.976.116,22 | 4.600.868,63
Lol
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Year 2020

Pufpose,
amilor lem :
Entared in | Enterad in ha Total
Account |  Type Granting insfilulion m‘fﬂ’ v“;:“ |F61TEI::B:T1 hr::";"; Resulls in financial yoar anlared in
gra PP 9 pior years Results Results
grant or
denallen
Public Doeana’s
T40 Funds | European Commission Activitims 2020 2020-2021 1.400.000,00 0,00 86616123 | 655.161.23
Publie Kol < K B - Ooeana's
740 Funds | Provecto MANTIS Activilles 2016 | 2016-2016 17.683,14 | 1788314 0oo| 1768314
(Imemacional}
Public sector Subsldies and Ald - 1.417.683,14 17T.683,14 BEE.181,23 | 67284437
Erivate Maticnal Poslcods Ccoana's
T4T g Loterij {Culch Postoodes + 2020 E0R0-2022 1000, 000,00 0,00 333.333,00 A33.333,00
Enlity Lettery) Activities
Private | Foundation for The Cheesan's
747 Entity | Third Millenium Activilies 2020 2020-2022 140, 880,08 0,00 48,202 60 46,202 60
Privaia Deeana’s
TatT Entity Adessium Foundation Activities 2017 2017-2021 TEO.000,00 | 420.680,17 144, 076,85 | 564,736,682
2 Enviranmental Jusbce .
747 Pé""ﬁ" Foundation (Walton m::: 018 | 20182020 543506 | 2526278 2745860 | 5242147
niily | Faundatian)
Environmental Justice ;
7ay | Privele | o ndation (Oceans § | Cooanas 2019 | 2018.2020 53,858,981 | 1215854 3882273 |  52.081.27
ENttY | voqr 2) Acthities
Enviranmenial Justice .
747 | Pvale | e ndation (Oceans 5 | OcoEna’s 2020 | 20182020 1.004,25 0,00 108425 | 108425
Enlity Year 2) Activities
% Emrlmnem.aumbw i
ap | Privale | co ndation (Oceans 5 | Oceana's 2020 | 20202021 5173123 0,00 26.018,76 | 26.318.76
Enity | yoar % Autivitins
Private Ccoana's
T4T Enlity Flotilla Feundation Activiies 2019 2082020 121, 349,00 1700111 104,347 8BS 121.349,00
The Nature
Private Oesana’s
T47 Entity Enmuwuan - Dcaans Activities 200 2020 31,081,560 0,00 29.381,50 29.391,50
Privale | Manch Aseet Qoeana’s
747 Entity | Managsment Activifins 2020 2020 30,183,02 0,00 30,163,02 30.163,02
Privale | Brunond Mollis & Dceana’s
747 Entity | Associall Activiies__ 7020 2000 B.795,67 0,00 B.TO5,6T 8.74567
Private Ceeana's
471 Entily Friends of Oceana Activillas 2020 2020 18.562 85 0,00 19,562,865 16,562.85
Private Cceana's
FETR Enlity Ceceana UK Acthitlas 2020 2020 304.969,57 0,00 304.969,57 304,969,57
Private Oceana's
7471 Enity Oceana Inc iy 2020 020 1,228,904, 71 0,00 1.220.904,71 | 1.228.904,71
Other Subsidies transferred to surplus for the year 3,827 916,82 | 4TE.0BZ,60 2.343.261,89 | 2.619.334,49
TOTAL 624668806 | 493.765,74 | 2.990.413,12 | 3.492.178,86
MOTE 15. THE ENTITY'S BUSINESS ACTIVITY. APPLICATION OF EQUITY COMPONENTS FOR

THE FOUNDATION'S OWN USE. ADMINISTRATION EXPENSES,

15.1. The entity's business activity
I. Activities performed.
ACTIVITY 1

A) ldentification

[Name of the activity Defending Sustainable Fisheries Management
Type of activity The Foundation's own
Identification of the aclivily by sector B03- Environmental Control and Protection
Location where the activity is carried out Europe /
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Detailed description of the activity carried out,

The activities implemeanted in 2021 were the following:

We advocated through meetings with key decision-makers to set catch limits in line with the best available
scientific advice for EU fish, For EU Balic stocks, Oceana successfully influenced the Europsan
Commission's 2021 proposal and in October fisheries ministers set calch limits in line with scientific advica
far only six of tan Baltic fish populations. The Commission also proposed fishing limits for the 20 exclusively
El)-managed fish stocks in the Northeast Atlantic,

In relation to the cateh limits for EU-UK shared fish stocks Oceana and our NGO partners we advocated the
UK government and the EU through pesition papers, regular meetings and the participation in NGO
coordination groups. Thanks to this work, we got confirmation from the UK government to follow our
recommendations to set cateh limits in line with the best available scientific advice, and to et catch limits for
some forage fish stocks well below the levels suggested in the scienfific advica,

Unfortunately, we were not able to secure the inclusion in the European Commission Action Plan of
requirements on fishing martality at or below MSY levels and/er climale considerations in European fisheries
management. The Action Plan release was delayed to 2022 in addition to the Commission’s Directorate-
General for Maritime Affairs and Fisheries remains resistant to our recommendations on climate change.

Also, cumulativa dalays in the development of UK fisheries policies have pushed back the preparation of the
Joint Fisheries Staternent (JFS). Oceana has taken advantage of this delay to advocate for our priorilies
{including & commitrment to fish below MSY and recovery plans for depleted stocks) from the very beginning
of the process. Thanks to our early action, we have become mambers of a stakeholder engagement group
aimed at providing guidance to the four Fisheries Administrations throughout the drafting of the JFS.

B) Human resources employed in the activity

Humbar No. hours/year
Type Eslimated Reallsed Estimaled Reallsed
Salarlad staff 19 18 328 6.919 |
Staff members with service conlracls 0 0 1] 0
WVolunteers 0 0 o 0

C) Beneficiaries or users of the activity

In a project with these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially those that are indirect.

Regarding direct beneficiaries, these include personnel from institutions relating to fisheries
management, study and/or conservation; these groups include public administration bodies (Ministries,
Regional department offices), faculties of Ocean Sciences and Biclogy, and other foundations and non-
profit associations, ete.

Indirect beneficiaries cannot be guantified.

D) Economic resources used for the activity

F

-

Value
Expenditure / Investimant Estimated Reallead
Personnel expensas A79.314,04 A28.679,85
CHher axpenzes from activity 102.857 .06 103.860,32
Expenses subtotal 482,271,10 431,640,17
| Purchase of fixed assets (excapt for Hislorical Heritage Assets) Y 0,00
Purchase of Histarical Heritage Assets 0,00 0,00
Cancellation of non-commercial debl 0,00 0,00
Investment subtotal it 0,00 0,00
7 | ss2mii0 433.640,17
r ]
/ e,
en%rﬁ;r C 4 -"":F ro;;zdhl-&;r: TheFresident Page 25




E) Goals and Activity Indicators

Quantification
= oot e U  Forecast | Realised
Defend the CFP so that progress achieved | Two position paper released and one letter 3 8
is maintained and the report on the | to EU Institution Representatives submitted
functioning of the CFP highlights the need | *2 position papers
for better implementation *3 joint position papers
*3 |etters (not including joint letters)
Ensure that new fisheries policies | At least 6 meetings with relavant ) 7
developed as a result of the UK withdrawing | stakeholders about the Bill implementation
from the EU maintain all commercial stocks, | and one report issued
including shared stocks, at sustainable | "1 reporbiposition paper
management levels (MSY) * +6 relevant meetings

ACTIVITY 2

A) Identification

MName of the activity

Minimising Single-Use Plastics reaching the Ocean

Type of activity

The Foundation's own

Identification of the activity by sector

B03- Environmental Control and Protection

Location where the activity is carried out

Europe

Detailed description of the activity carried out.

The activitizs implemantad in 2021 were the following

In early 2021, Oceana influenced the government's draft text on the neaw Waste Law (which will transpose
much of the EU Directive), securing the inclusion of a ban on the mass ralease of balloons. We lhen
succeeded in getting several amendments proposed in the Congrass, calling for stricter measures related to
certain single-use plastic products, on-site phasa-outs, deposit raturn schemes, and refillable.

We successfully mohbilised Danish MPs le scrutinise the legislative proposal for Extended Producer
Responsibility (EPR) in the counlry, as the process did not specify exactly what would be implemantad and
we learnad that the government intended to stick to minimum EU requirements. As a result of our pressure
through mestings and media activities, MPs obtained a commitment from government that they would be
involved in negotiations in late 2021 or early 2022, on the detailed legislative decrees that will implement
EFR

We were not able to create a legally binding plastic-free zone in Denmark or Spain. We attempted lo engage
Copenhagen and Madrid municipalities, but they declined to act. In Spain, we held discussions with major
corporations such as Coca-Cola Ibarian Parners and AENA, which refused to advance beyond recyeling
policies. Ve are still in discussion with two major companies (Tragsa and Telefonica), urging them to further
reduce their use of throw-away products. In Denmark, we approached coffee shop chains to urge them to
offer refillable options, and supported a citizen's legislative inifiative for restaurants and cafes to provide
reusable alternatives by law, in line with our work on EPR.

B) Human resources employed in the activity

i Number No. hourslyear
Tyes Eslimateo Realised Estimalad Realized
‘Salaried staif 23 22 11.735 9.853
Slaff members with service contracls ] 0 0 0
Volunteers 0 0 0 0
Loty A
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C) Beneficiaries or users of the activity

In a project with these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially those that are indirect as mentioned above.

D) Economic resources used for the activity

beyond the EU Directive and developing an even | SUP directive submitted
more ambitious action on single-use plastics

Expendiure ! Invesiment L
Eslimatad Realised
Personnel expanses 530.482,90 451,067.09
Other expenses from activity 90.515,22 55,319,068
Expanses subtotal 620,998,219 607.386,15
Purchase of fixed assels (excepl for Hislorical Herilage Assets) ) 0,00 0,00
Purchase of Historical Heritage Assels B 0,00 0,00
Cancellation of non-commarcial debt 0,00 0,00
Investment subtotal 0,00 0,00
TOTAL RESOURCES EMPLOYED 620.898,21 507.386,15
E) Goals and Activity Indicators
13 it City o ey Fomtg::gtdmm;i:a':hed
At least one European country, considers going | One proposal from Oceana on 1 1

The public and key stakeholders are better informed | One report and one guideline 2 1
ahout plastics pollution on the seafloor and how it | Issued,
affects marine biodiversity hotspots and MPAs

Corporations, regions, cities or associations in Spain | One entity implements a 'plastic- 1 [}
andlor a leading European country implement | free-zone' in ils facilities.
'plastic-free-zones'

ACTIVITY 3

A) ldentification

Name of the activity Eliminating IUU Fishing Through Transparency
Type of activity The Foundation's own

Identification of the activity by sector B03- Environmental Control and Protection
Location where the activity is carried out Europe

Detailed description of the activity carried out.

The activities implemented in 2021 were the following:

We campaigned through meetings and social media actions to get the plenary of the European Parliament and
the European Council of Ministers to vote to mandate vessel monitoring systems (VMS) for small-scale vessels,
In September, the three decision-making institutions (the Eurapaan Commission, Council, and Parliament) started
trilogue negotiations to reach a final compromise, expected by the first half of 2022. Oceana is locused on
ensuring that the Parliament remains a strong defender of the achievements that we secured in the plenary vote,
The planed event was not carried oul due to the COVID19.

We also advocate the EU to mandate public information on Member States' performance on fisheries
infringements, fines, and sanctions which lead to an approved vole-atthe plenary of the European Padiament to
require Mambar Stales to publish information annually on the nUmber, and types of inspections performed,

s é;"é Ll —. g . i,
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infringements found, and their follow-up.

- Building on pravious year's resulls, Oceana's pressured the GFCM to adopt measures so all GFCM member
countries raport which vessels are allowed to fish in Fisheries Restricted Araas (FRAs) This informalion must be
included in the list of authorized vessels and will make it easier to discern which vessels are operating legally and
which are

- Following years of advocacy from Oceana and NGO partners, the European Commission committed to launch in
2021 an online database with Information about accass agreemants that authorise EU vessels to fish In non-EU
waters, To pressure the Commission ta fulfil this commitmant, Oceana and our IUU coalition partners will update
the WhoFishesFar website with data from 2018 and 2019 on EU vessels authorised to fish in non-ELU waters.

- To prompt an investigation by the European Commission into activities of EU-flagged vessels in external waters,
Oceana, together wilth the EU 1UU coalition, prepared a report aimad at revealing cases of unauthorised EU
vessels fishing in non-EU waters. We wrote to the Commission, reguesting an investigation of the cases
uncovered and that data records be examinad for accuracy and updated where necessary. The planed event was
not carried out due to the COVID1S.

- We also worked with insurance companies to combat IUU fishing, including draft policy text allowing insurers to
aasily cancal contracts wilh IUU fishing vessels. We have been also building a wabsite that serve as a platform
for companies to announce actions they have taken to identify and avoid contracts with [UU fishing vessels, Five
companies publicly announced the concrete sirategies they are taking te address IUU fishing and are
implementing the recommendation from Oceana.

B) Human resources employed in the activity

Humber Mo, hoursfyear
Typa Estimaled Realised Estimated Realised
Salaried staff 21 Al 8.226 7.901
Salaried staff (lemporary for expedilions) a 0 0 1]
Staff members with service contracts: o o 0 0

C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially indirect beneficiaries, as indicated in the previous activity.

D) Economic resources used for the activity

Expenditure / Investmeant yabe
Eslimated Realised

Expenses from ald and others 0,00 3.050,00

a) Manatary aid 0,00 3.050,00

Parzonnel expenses 411.278.41 343.485,14

| Gihver expenses from aclivity 106.930,80 03 662,26

Expensoes subtotal G8.210,21 440,177,398

Purchase of fixed assels (excepl for Hislorical Heritage Assets) 000 | 0,00

Purchase of Historical Heritage Assets 0,00 0,00

Cancellation of non-commercial debl 0,00 0,00

Investment subtotal 0,00 0,00

TOTAL RESOURCES EMPLOYED 618.210,21 440,177,139
E) Goals and Activity Indicators

Goal Indicator oo {:::t'e‘::ﬁ“;:’aq'} m
e aunch of Mioiaters vote 1o mandate | One event n Brusssis for MEPs ’ .
- L 7 /,ﬂ /
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vessel monitoring system (VMS) for small-scala
vessels.

The EU makes fishing authorisations (for target : ) . 2 0
species, fishing period and area) publ‘éc in angnnlinu Fishing suthorisationa. of fun statas wilh
database, and fishing authorisations of two states | 'mPortant lphg-distance . fieefs  andlor
with important long-distancea fieets and/or important coastal waters become public.

coastal waters become public

At least one strong measure is tabled in ICCAT One measure tabled and one factsheet 2 a
and/ar GFCM against IUU fishing issued
The EU mandates the public provision of 2 1

One event in Brussels for MEPs and one

j har States’
infarmation an Membear States’ performance on case study on Control Regulation

fisheries infringements, fines and sanclions.

A strategy for reducing support to IUU fishing At least five companies have varifiably 2
through the provision of services is agreed upon by | changed their internal due diligence
both Oceana and at l2ast one major European Frocessas.

company functioning as a service provider to the
fishing industry.

TIVITY 4

A) ldentification

Name of the activity g::irti;:g Effectiveness of the MPA Network in

Type of activity The Foundation's own

Identification of the activity by sectar B03- Environmental Control and Protection

Location where the activity is carried out Europe ]

Detailed description of the activity carried out.

The aclivities implemented in 2021 were the following:

- We actively contributed to national designation pracessas for new MPAs in Spain and Denmark and paricipated
in 6 public consultations during the year. Final decisions have been delayed due to the Covid-19 pandemic, but
we expect several of Oceana’s priority sites to e designated in 2022, In Spain, this includes two important
seamount areas (the Mallorca Channel and Seco de Palos). In Denmark, two of the proposed MPAs encompass
areas where Oceana found features of conservalion interest, and recent requests from the Danish government
for our detailed data indicate that more of our priority areas may be deslgnated,

- We havae also advocated for the GFCM to establish a new 1000 km2 bottom-trawling closure in the Bari Canyon
of the Adriatic Sea.

-  \We have advocated so the EU Action Plan on fisheries resaurces and marine ecosystems contains provisions o
prohibit bottam-trawling through meetings, events and media aclivities. In September, we co-organised an event
at the IUCN Warld Conservation Congress in France, urging EU Commissioner Sinkevigius to ban frawling in
MPAs, We also mobilised the public about bottom trawling through a petition, which gathared 150 000 signatures,
Unfortunately, the Action Plan approval was delayed to 2022,

- We also developed detailed recommendalions for the future management plan for the extended perimater of
Cahrara Mational Park and presented them to the relevant administrations and stakeholders. The process to draft
the managament plan has been slowed by the pandemic and regional authorities’ limited resources.

- W also pressure the UK government to initiate a new process to manage bottom-towed fishing gear in MPAs
andlor sensilive habitats, geftting a three-year commitment to manage fisherias in all UK offshore MPAs.

- We also campaigned to ensure that Highly Protected Marine Areas (HPMAs) will correspond to the highest level
of protection (i.e., no-take zones) and urged the government to expedite the identification of HPMAS by prioritising
existing MPAS as a start
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B) Human resources employed in the activity

Humber Mo. hourslyear
e " Estmaled Realised Estimated Realised
Salaried staff 3 21 8,513 10,668
Staff members with service confracts 0 0 o 0
Volunteers 1] 0 4] 1]

C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the exact number of beneficiaries,
especially indirect beneficiaries, as indicated in the previous activity.

D) Economic resources used for the activity

Expenditure / Investment Ve
i Estimaled Realised
Expenzas from ald and olhers 0,00 5.000,00
a) Monetary aid 0,00 5.000,00
Personnel expenses B B _ﬂmﬂfli g E!Eﬁﬂ_
Other expenses from activity 04,085,358 #0.830,23
Expenses subtotal 534.682,53 606.984,05
Purchasze of fixed assets (excapt for Historical Heritage Assets) 0,00 0,00
Purchase of Hislorical Herilage Assels 0,00 0,00
Cancellation of non-commercial debt 0,00 0,00
Investment subtotal 0,00 0,00
TOTAL RESOURCES EMPLOYED 534.682,53 606,984,056
E) Goals and Activity Indicators
Quantification
gl Indisater Forecasted | Realsed |
Closures to protect sensitive habitats or | One new GFCM closure proposal (FRA - 2 1
species are adopted by national | Cabliers benk) and one presentation on
governmenis and RFMOs. EFHA/ME protection in al least one relevant
international event,
Announcement of protection for at least two 2 2
D?;E gi‘th“'“dlﬁy I:‘__Jcaanamara l';ﬂﬂdlhﬁ" biodiversity hotspots is made by relevant EC
amvam.  SUnOTSes IEVEIOP | andfor Member States.
proposals for crealing, expanding, or
managing MPAs, “To happen in 2022, Dalayed due to COVID19
Gaps identified by Oceana are Included | One report on coastal trawl bans and habltats . s
in reports on marine protection produced | poorly profectad,
by the Eurcpean Commission or its
agencies (e.g., European Topic Cenfre,
Europaan Environment Agency)
Through the development of "minimum | Four deliverables issued: One practical guide 4 “
standards” for MPA protection, the | (minimum standards) for MPAs, policy
progress achisvad in designating MPAs | recommendations  paper  on  fisheries
and other protectad areas is maximised | managemen! plans in N2000 under the CFP,
by developing and implementing | policy  recommendations for  fisheries
fisharies management plans that secure | management in Cabrera Mational Park and 1
proteclion of marine nature. stakeholder event in Spain erganized.
| N~ e e
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Management of fisheries inside MPAs is
in line with EU l2gal requirements, and
any refarms of the CFP introduca strict
prohibitions on bottom trawling inside
MP#As,

1 assessment and recommendation paper
prepared

*Report on the CFP art. 11

introduces
management

The UK Government
slronger lisheries
measures in MPAs,

One position paper regarding legal and
scientific obligations to better manage UK
MPAs,

ACTIVITY 5

A) Identification

| Name of the activity

Activities of Support and Awareness

Type of activily

The Foundation's own

Identification of the activity by sector

B03- Environmental Control and Protection

Location where the activity is carried out

Europe

Detailed description of the activity carried out.

These are the main activilies carried oul in relatien to the activity:

Supporling work that has been carried out in other Oceana offices with whom we actively collaborate as is the
case of cooperation with Oceana Inc and Oceana UK. With the latter we are collaborating for the development of
campaigns in United Kingdom and its planned expansion from 2022 onwards, following the commaon goals for
activities in Europe and incorporating results in each of the previously mentioned campaigns. Additionally, there
is continued collaboration in the global plastics campaign that is being carried out in parallel to the European
campaign.

The science team has been working on analysing information from research work done during expeditions to
provide the policy team with useful information for their activities. There has been a collaboration with other
organisations creating reports, articles and taking part in an expedition. We are working towards formalising
collaboration with scientific organisations to work together in future years. Maintenance is also done on the
expedition equipment so that it is ready for future expeditions.

Communication activities and dissemination of our campaign work in order to obtain a greater impact with our
activities and accelerate processes of marine consarvation.

o Strengthen Oceana’s visibility through events supporting the campaigns and aclivities carried out.
o Documenting images that may be used for campaigns.

o Work has been done lo generate an increase in traffic to the website and social media.

a Increasing the impact of campaigns by establishing contacts with influential individuals.

The Fundraising team has been working on obtaining funds to finance our campaigns with while ensuring that any
objectives agreed with our donors are met.

Development of systems and processes to facilitate management of the Foundation's activities to make good use
of available resources and avoid risks associated with the development of the foundational activities.,

E) Human resources employed in the activity

Sig

Number Mo. hourslyear
1ype Estimated Realised Estimated Realised
Salaried staff 24 23 13.5%92 13.956
Staff members with service conlracls D L]
Wolunleers /0" 0
A L‘«u"# : : z:.-’-._,
ned: Thie Mem F/’pﬁldenl Page 31




C) Beneficiaries or users of the activity

In a project of these characteristics, it is complicated to estimate the

especially indirect beneficiaries, as indicated in the orevious activity.

D) Economic resources used for the activity

exact number of baneficiaries,

Valus
E diture | Investmeant
P 2 Eslimatad Realised
Expensas from aid and othars 0,00 1.200,00
a) Manetary aid 0,00 1.200,00
Personnel expenses 575.980,11 545,940,822
Olher expenses from activily 331.678,85 222,381,197
Depreciation of assals 55.000,00 46.323,24
Financial expenszes 0,00 1.860,25
Exchange rale differences 0,00 7.188,11
Expenses subtotal 982,658,956 924.971,59
Purchase of fixed assels (except for Historical Heritage Assets) 15,000,00 167.617.67
Furchase of Historical Herilage Assets 0,00 0,00
Cancellation of non-commercial debt 0,00 0,00
Expenses subtotal 15.000,00 157.517,67
TOTAL RESOURCES EMPLOYED 977.858,98 1.082.489,26
E) Goals and Activity Indicators
GQuantification
L iy Forecasted | Reallsed
Inform on our aclivities to obtain a greater | Increase the number of reactions to 1 L
impact with them and accelerate the | messages published by the Foundation
procemsseas for marine consenvation {Facebook, Twitter, Instagram)
Increase Oceana's coverage in tha press
(coverage with a stralegic valug)
Collaboration with other organisations Colaborate with other organisations  in 1 L
investigation related to our campaigns. Take
parl in an expedilion with a European
organisation.
Improvement of the effecliveness of our | Implement a contract system so as lo improve 1 1
syslems so as to make information more | resource management
obtainable that can be used to manage
projects

Signed.

N
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. Total economic resources employed by the entity

Expensibure | Invasiment Ariivity Activiey Actlvity Antlvity. Acthdty Toul | ot ersted
1 1 3 i Il aciivilian | asneiivises | TETAL

Expanditura in ald and olhar 200 o.co 105000 200000 1.200.00 B.250,00 .00 p.250,00
) Manstary aid LK) o,c0 105000 500000 1.200.00 §.250,00 .00 8.250,00
B} Nen-manalary aid 0.00 oo 000 0.00 .00 (] 0.0 000
&) Exp g colaboralions and g g by 000 oo [ ] .00 -X1] .00 0.00 o.00
o) Reimburiarmmnd of subdidies, donaliony snd bequests 0.00 oL oo o.00 .00 000 .00 0.0
I e i 0,00 60 npa 0,00 o0 00 oo 0
Eupplins and pravisiang 0,00 L 0,00 0,00 a,a0 0,00 6,00 0,00
Parsannsl sxpenans AF0ETHAS 451,067 09 A3 465 14 S1263A2 | AA504082 | 2 282.306,72 0,00 | #2862 3872
Cither RepEnLEs fram arsary 104 960,32 A 2008 i3 BE2 38 E0AA023 | 22228117] SAA 15300 00| 56615300
Deprecintisn of nani 0,80 oLEn 000 000 A6, 333 2 46,323 0,00 &R,
Deinfaration and resuls fram disposn of Sxed nasets 0,00 [+Xc1] 000 0,00 0,00 [\ 1] 004 00
Financial erpeniss n.og -1 -1-] 0,00 184025 1.880,25 2.00 186025
Ri Lik tian in M o.00 .00 1= ] 0,00 2.00 1] .00 .00
Exchangs diflarences o.00 oo 1] 0.00 ARl 74881 .00 T.188.11
Delarmorabon and results rom e of Bnancial instrumenls 0.0o X oo 0,00 0.00 oo 0.00 oo
Corpdale lay o.00 .o -X- ] .00 0.00 (1] .00 000
Experies sublalal ATLB404T 507,398,15 07T BOBERA05 | 924,971,599 | 2.91,189,35 000 | 2.913,109,35
Purehnye of fend asnats (exeapl far Hislodes] Hadings Astae) 0,00 00 00 g ISTEITET | 1STSIT AT 00| ISLSITEY
Parehnse &f Hivlores! Haringa Axiery 000 00 00 0,0 0,01 001 0,00 (003
Cancelallan of lasg-inrn non-trads debt 0,00 00 .00 0,00 0,00 1,00 000 3,00
Invesimant subtaial 0,00 0,10 0,00 0,00 ASTEATET| 167.547,67 0,00 AST.SATAT
TOTAL REECURGCES EMPLOYED AXEE0AT BOT.286.18 A0 ATT A EOES80,08 | 1,042,485 26 | 2,070,687, 02 0,00 | 3.070,687,02

All expenses are alinbulable (o acivilies, @5 the Foundalion does nol car

oul any olher aclivilies ol established in s bylows. There is no irade




lil. Total economic resources obtained by the entity

A) Income obtained by the entity

INCOME Estimated Reallsed
Revanues and other income from property 0,00 7.88
Public-seclor subsidies 280.000,00 653.386,07
Private contribulions 2.838.821,00 2.363.811.81
Other inconme 0,00 6,06
TOTAL INCOME OBTAINED 3.118.821,00 3.017.211,62

Revenues and other income from property includes financial income. Other income includes income
due to exchange differences from activities carried out in countries whose currencies are not the Euro.

B) Other economic resources obtained by the entity

During the financial year there have not been any cther economic resources obtained by the entity.

IV. Collaboration agreements with other entities

Does not produce
Description Income Expanzas a flow of goods
and sarvices
Adessium Faundation - Rebuilding the Mediterranean Sea Award
12/1/2017-11/30/2020 780.000,00|  1.726.055.00
Eﬁ;t;;‘::g;zsémde Lollery 1000000 EUR Core supporl Award 1/1/2020- 1,000,000,00 6.244.472.00
European Commission DG Environment 1400000 EUR EU Qperating
Grant Award 1/1/2020-12/31/2021 TACH0800]  BAaLAT0AN
EJF Environmental Justice Foundation 58855 USD Oceans 5 -
Transparency and Fisheries Y2 Award 6M1/2020-6/30/2021 81.103.61 81.103.61
EJF Environmental Justice Foundation 101400 USD Walton Sealood
Import Control Award 5/7/2021-7/31/2023 RasArA 83.887.61
Foundation for the Third Millennium 150000 CHF MPAs Campaign Award
1I2020-12/31/2022 N 140,980,058 140,980,056 i
The Mature Conservancy 34450 USD Oceans § - Contral Requlation Y2
Award 1/1/2021-12/31/2021 WA 30.513,14
Levine Family Foundation 26000 GBP IUU Award 5M1/2021-5M/2022 28734 08 28734,98
Ocean Bom Foundation 25000 EUR MPAs Faclsheel Award 10/1/2021- 26,000.00 —
12/31/2021 g ot
Swedish Postcode Lottery 2000000 SEK IUU Sarvice providers Award
1/1/2022-12/31/2023 184.70020]  194.700.20
Oeaana Inc 2021 1.243.179,66 3.017.197 68
Qeeana UK 2021 270,845,221 270.845,21

Collaboration agreements established with public and private entities during the 2021 financial year.
The column of expenses details those expenses included in the approved budgets and the column
income includes the amount of income to be obfained if the required conditions established in the

collaboration agreements are met.
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V. Deviations between the action plan and actual data

EXPENDITURE / INVESTMENT 1O ARLSn Elon I ToIR hpatl Deviation %
L LM A | sosss201|  2sesserr|  enorze| 7%
Amortisation and impairment of value of non-curent assets 55.000,00 46.323,24 BGETETE| 168%
Expancas subiotal 3A18.821,01 2.913.169,35 214.778,02 T
Purchase of fixed azzels 15.000.00 157.517.67 -142.517.87 | -950%
Purchase of Historical Herilage Assels 0,00 0,00 0,00
Cancellation of long-term non-trade debi 0,00 0,00 0,00
Oiher applications 0,00 0,00 0,00
Invesiment subltotal 15_,00[!,““ 167.517 .67 142,617,687 | -950% 1

TOTAL 3133821, 3.070.687,02 T2.260,36 2%

INCOME Tnla‘Lﬁ hﬁm:mn TI:}:L Eﬁggﬂ Dieviation %
Revenues and olher income from property 0,00 7.88 -1.88
Public-sector subsidies 280.000,00 B53,386,07 -373386,07 | -133%
Private conlribulions | 2ssss2101|  238381181| 47500040 17%
CHher income 0,00 6,06 -6, 06

TOTAL 2,118.821,01 2.017.211,62 101,608,389 | 3%

SUMMARY OF FINANCIAL RESOURGES USED s oot R Deviation %

1M OWN ACTIVITIES a.078.821.01 3.024.363,78 54 457 23 2%
IN TRADE ACTIVITIES 0,00 0,00 0,00
Other Expansas 0,00 0,00 0,00

TOTAL 3.078.821,01 3.024.363,78 54.457,23 2%

The exceptional situation of this financial year created by the pandemic has not had as large an impact

on the results of the organisation as forecasted.

Expenses mostly affected by this exceptional situation were travel expenses and expenses related to

events.

The change of office in Madrid which has significantly reduced office lease expenses, has given rise to
an increase in fixed assels due to leaseheld improvements and purchase of new furniture,

15.2. Application of equity components for the Foundation's own use

1. Goods and rights that are part of the allocation and goods and rights that are permanently

associated with the foundation's purposes.

The Foundation does not have any goods or rights that are part of the allocation, nor any that are
permanently associated through an express declaration,

he cmLIt:'%:r
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2. Allocation of income and revenue

Table |. Calculation of the basis for application and minimum resources to allocate to the 2021

financial year

RESOURCES AMOUNT

Financial year surplus 104.042,27
1.1, Positive adjustmants from the accounting result (detalled in sheet 1.1)

Allocation o depreciation and losses due to deterioralion of fixed assets subject to activities in
 ullilment of purposes 46,223.24
Common expendiluras spacific to the collection of activities carried out in compliance with the
purpose (except allocation to depreclation and losses due to delerioration of fixed assels) 2.8066.846,11
Result booked direclly to net assets due to changes in accounting crileria or correction of errors 0,00

TOTAL NON-DEDUCTIBLE EHPENSESJ 2,913.168,35
1.2. Negative adjustments from the accounting result (detafled in sheet 1.2)

Mon-calculable revenues: 0,00
CALCULATION BASE RRITEAR
INCOME TO ALLOCATE

Amount ] 3.017.211,62

Minlmurm % of rescurces Lo allocale Lo the flfilment of purposas according to the Board of 100.00%
Trustes's agreameant. :

Resources dedicated during the year to carry out aims
RESOURCES IMPORTE
2. A) Common Erﬁ! 5peul'|¢ expenses of activities to carry out aims 2.866.846,11
2. B) Investments in the arganization’s own activity during the year (breakdown on 2. b} 157.517 67
TOTAL RESOURCES DEDICATED DURING THE YEAR 3.024.363,78
% Resources dedicated of the basis for application 100,24%
Administration Expenses
Alternative limits (Art, 33 Regulation R.D.1337/2005)
5% of shareholder's equity = 6,600,684
20% of hasis for application 601.617.,05
ADMINISTRATION EXPENSES FOR THE YEAR (breakdown on page 3)
Common expenses assigned to the administration of the ecquity 0,00
Expanses to ba relmbursed to Truslees 0,00
TOTAL ADMINISTRATIVE EXPENSES FOR THE YEAR 0,00
B Does no exceed lhe
limil
Table Ii. Allocation and application of income to organisation purposes
Minimum amount of Tolal re = % of basls for | DIFFERENCE batween
Financial Basis for rasources lo apply appliad! I:"um“ applicalion | total resources applied and
year Application accarding to Board yaar applied as minimum resources o
agreamant resources apply
2017 5.570.645,63 5.570.645,63 H.663.381,88 88,87% -19.082 .46
2018 4.194,334,23 4.194.334,23 4,540,654,13 108,26% 327237 A4
2019 3.686.854,45 3.686,854,45 3.678.106,03 98, 76% 318.488,02
2020 3.036.939,09 3.036.939,09 3.003.677,54 8,90% 285,227 .47
2021 3.017.211.62 3.017.241,62 3.024.363,78 199‘24% 292, 379,63
TOTAL 19,505,985, 02 1 '19 505, 955 02 19.810.193,37 /
Sign Member / F'-ppmved t:rr President Page 38




L n:‘ hasls
ar

Financil Applicaton ofresouces for purposes Tl resourees | applicaton

Year to apply as
resources

207 2018 20148 2020 2021

2017 5.563.391,89 7.253,74 5,670,645 63 100,00%
2018 4.187.080.49 7.253.74 4,104.334,23 100,00%
2019 3.678.106,03 B8.748.42 3,588, 854 45 100,00%
2020 2.003,677,54 7.152,16 3.010.829.70 99,14%
202 3.017.211,62 3.017.211,62 100,00%
TOTAL 5.563.301,80 | 419433423 | AGB5359.77( 3.012.42596 | 3.024.363,78 19.479.875.83 09,87%

3 Administrative expenses

The Foundation has not incurred in any administrative expenses as defined by current legislation.

NOTE 16. OPERATIONS WITH RELATED PARTIES

1. Transactions carried out between related parties

The Foundation is part of the international organisation Oceana, Inc. and although there is no legal
union, management bodies are shared by both. The members of the Foundation's Board of Trustees
are also part of the management team of Oceana, Inc.

Donations made by Oceana, Inc. are recorded in the accounting books as aid from an independent
organisation, recording the aid received as income, as the expenses for which it was granted are
incurred,

Mareover, The Foundation also works together with other European entities of Oceana to reach commaon
goals having signed a collaboration agreement in 2018 with Oceana UK which is still valid. An
agreement has also been signed with Friends of Oceana although no aid has been received in 2021.

The invoicing between the related parties refers to payments made by either parly for expenses
attributable to the other party. The price established is the price invoiced by creditors according to market
prices, with no added profit,

The Board of Trustees, pursuant to the provisions in its By-laws, declares that all of the positions of the
Board of Trustees are altruistic, there being no remuneration or compensation to them for their
dedication and collaboration with the Foundation.

2. Upper management personnel and Board of Trustees

List of Board of Trustess and Governing Body remuneration in the 2021 financial year:

Othar
Tha Board of Trustees Position Salary Allowance | remunaration | TOTAL
James Frank Simon Jr, President 0,00 0,00 0,00 0,00
Christophar Molony Sharkey Secrelary 0,00 0,00 0,00 0,00
ichael Frederik Hirshfield Member {until March 10} 0,00 0,00 0,00 0,00
Kathryn Alloway Mallhews Member (from March 10) 0,00 0,00 0,00 0,00
Senlor Management [ Other
Governing Body Position Salary Allowance | remuneration | TOTAL |
Pascale Monique Ena Maehrla Executive Director 168.812, 44 0,00 0,00 188.812 44

3. Advances and credits granted to upper management persyl and Board of Trustee members

ry Sign he Member ),-/
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NOTE 17. PROVISIONS AND NGENCIES

Provisions recorded in 2021 are for a sum of 13.761,19 Euro, corresponding to costs that have been
clearly identified and recorded in other creditors. These expenses include those notified by the High
Court of Justice and still pending from 2016 for the amount of 4.175,00 Euro and further accruals in
2021 for a value of 9.586,19 Euro.

NOTE 18. PREPAID EXPENSES

The short-term prepaid expenses line has those expenses that have been booked during the year that
correspond to the following year.

Account 2021 2020 5]
480. Prepaid Expenses 11.576,63 18.938,91
TOTAL 11.576,63 18.938,91

NOTE 19, OTHER INFORMATION

1. Changes made to the Board of Trustees during the financial year

Mot applicable.
2. Authorisations granted, denied, or in the process of being resolved by the Protectorate.

3. Average number of persons employed over the course of the financial year, indicating those with
disabililies grealer than or equal to 33%, according to the categories to which they belong.

The average number of persons employed at the Foundation during the financial year has been 22,78
in the Madrid office. An average of 21,78 have permanent contracts, and an average of 1 have temporary
conlracls,

The Brussels office employs an average of 6 employees through a representation office of which an
average of 5 have permanent contracts and an average of 1 tempaorary contracts.

The Copenhagen branch employs an average of 141 employees with permanent contracts, through a
representation office.

In Ireland we have hired staff since 2020 with an average of 1 employee with a permanent contract,

Distribution of the entity’s personnel by gender during the financial year, including directors and
governing bodies (yearly average).

Madrid Brusszals Copenhagan Ireland TOTAL 2021

Category Women  Men | Women  Men Women Category | Women  Men Women  Men
Degree 15,68 500 422 1,00 1,00 041| 1,00 000] 2180 641
First Category Superdsor | 0,00 100 ©00 0.00 0,00 000 o000 0,00 000 100
f{{:}kﬁ;‘““g“'? Shiked 1,00 003| o000 0,00 0,00 go0| o000 0,00 1,00 0,03
e oy Shilled 0.01 006 000 000 0,00 o00| 0,00 0,00 001 006
Agsistant 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Intern 0.00 o00| o078 0,00 0,00 0,00 078 0,00

Totales 16,69 609| 500 1,00 1,00 000 2389 7,60

g 1.-_. ’
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Madrid Brussels Copanhagen Iraland TOTAL 2020

Category Women Man Womean Men Women Meon Women Men Women  Mon
Degree 16.83 4,84 373 1,00 D32 0.58 0.84 0,00 20,72 6,42
First Calegory Supervisor 0.00 1,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 1,00
First Category Skilled
Warkar 1.00 0,04 0,00 0,00 0,00 0,00 0,00 0,00 1.00 0,04
Secnd Onpagney el wag ooa| o000  ooo| 000 oo0| o000  o00| 000 000
Assistant 0,16 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,16 0,00
Intem 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00

Tolals 16,99 5,87 3,73 1,00 0,32 0,58 0,84 0,00 21,88 7.56

NOTE 20. POST BALANCE SHEET EVENTS

There have not been any post balance sheet events except those included in Note 1 related to change
of registered address and change of Board of Truslees,
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PREPARATION AND APPROVAL OF ACCOUNTS

The Annual Accounts that include the Balance Sheet, the Profit and Loss Account and the Report were
prepared on 5 March 2022, are drafted on a total of 42 pages and are approved by the Board of Trustees
on the date recorded on the cerificate of minutes and according to valid laws,

Signature: Signature:
/f"‘” / /7
é__,z"&.f"/ . P i 3
T
/ /
L’ James Frank Simon Jr, Christopher Malony Sharkey
President Secretary
Signature:

Lty Sl

Kathryn Alloway Matthews
Member




SUBSCRIBED AND SWORN to, by James F. Simon, Jr. and Chriatuphirj{hﬁ. Sharkey, and Kathryn

Alloway Matthews, before me, a Notary Public on this | Y1l day of (4 , 2022
DISTRICT OF COLUMBIA )
)SS.
CITY OF WASHINGTON )
Commission Expires: e -
/y D | J'U 0
ignature of Notary Public -

Leslie LaRose

Printed Name Notary Public, District of Columbia
My Commission Expires 10/14/2025

Sta mgor_ Seal
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